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x Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

x



Consolidated statements of income
(In millions of Canadian dollars, except per share amounts)

:FBST�FOEFE�%FDFNCFS��� 2023 ����

Revenues $ 4,068 $ �
���
0UIFS�JODPNF�	OPUF��
 214 ���
&OFSHZ�QVSDIBTFT�BOE�GVFM� (2,166) 	�
���

Gross margin 2,116 �
���

0UIFS�SBX�NBUFSJBMT�BOE�PQFSBUJOH�DIBSHFT (159) 	���

4UBGG�DPTUT�BOE�FNQMPZFF�CFOFmUT�FYQFOTF�	OPUF��
 (179) 	���

%FQSFDJBUJPO�BOE�BNPSUJ[BUJPO�	OPUF��
 (574) 	���

0UIFS�BENJOJTUSBUJWF�FYQFOTF� (153) 	���

'PSFJHO�FYDIBOHF�MPTT (6) 	��

Operating income 1,045 ���

-PTTFT�PO�EJTQPTBMT�BOE�PUIFS�USBOTBDUJPOT�	OPUF��
 (3) 	��

/FU�mOBODF�FYQFOTF�	OPUF��
 (166) 	���

*ODPNF�GSPN�KPJOU�WFOUVSFT�	OPUF���
 65 ��
Income before tax 941 ���

*ODPNF�UBY�FYQFOTF�	OPUF��
 (204) 	��

Net income $ 737 $ ���

Attributable to:
/PO�DPOUSPMMJOH�JOUFSFTUT� $ (7) $ 	��

4IBSFIPMEFST�PG�UIF�$PNQBOZ $ 744 $ ���

Earnings per share (attributable to common 
shareholders of the Company):

#BTJ@ɠԠԀ԰рԐ׀Á\��
㜴㐀$(17960.02 Tc 34F05.968 0 Td
<000900A00030056496 Td
<004A005400
0.895 -1.496 Td
<002300420054004A004002600520050005300440051005C000C1005C000C001D>Tj
/C2_0 1 Tf
0.895 -1.45 0 Td
($)Tj
-0.02 Tc 0.02 717 2.508 0 Td
(744)Tj
/TT2 1 Tf
0 Tc 0 Tw 3.2510 Td
($)Tj4004F
((1795)



Consolidated statements of þnancial position
(In millions of Canadian dollars)











2.	 Material accounting policies, continued:
(e)	Investments in joint arrangements:
Investments in joint operations



2.	 Material accounting policies, continued: 
(h)	
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2.	 Material accounting policies, continued:
(o)	
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Notes to the consolidated þnancial statements





23.	 Loans and borrowings:



23.	 Loans and borrowings, continued:



24.	� Reconciliation of movements of liabilities to cash ÿows  



Notes to the consolidated þnancial statements

26.	 Provisions:







28.	





30.	 Share-based payments, continued: 
Restricted share units
$BQJUBM�1PXFS�HSBOUT�346T�UP�DFSUBJO�FNQMPZFFT
�XIJDI�NBLF�UIPTF�FNQMPZFFT�
FMJHJCMF�UP�SFDFJWF�DBTI�QBZNFOUT�CBTFE�PO�BO�FRVJWBMFOU�OVNCFS�PG�DPNNPO�
TIBSFT
�JODMVEJOH�EJWJEFOE�FRVJWBMFOUT
�BU�B�TQFDJmFE�SFMFBTF�EBUF�GPS�BO�BNPVOU�
CBTFE�PO�UIF����EBZ�78"1�PG�TVDI�OVNCFS�PG�DPNNPO�TIBSFT�PO�UIF�SFMFBTF�EBUF��
346T�BSF�GVMMZ�WFTUFE�UISFF�ZFBST�GSPN�UIF�HSBOU�EBUF�BOE�WFTU�BT�TFSWJDF�JT�SFOEFSFE�
PWFS�UIBU�UISFF�ZFBS�QFSJPE��

2023 ����

346T�PVUTUBOEJOH
�BU�+BOVBSZ��㈰㈳



31.	 Financial instruments:
Fair values
5IF�$PNQBOZ�DMBTTJmFT�BOH
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Notes to the consolidated þnancial statements
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Notes to the consolidated þnancial statements

32.	 Risk management, continued:
Market risk, continued 
Interest rate risk, continued



Notes to the consolidated þnancial statements

32.	 Risk management, continued:
Credit risk, continued 
&DVK�DQG�FDVK�HTXLYDOHQWV



Notes to the consolidated þnancial statements

32.	 Risk management, continued:
Liquidity risk
-JRVJEJUZ�SJTL�JT�UIF�SJTL�UIBU�UIF�$PNQBOZ�XJMM�OPU�CF�BCMF�UP�NFFU�JUT�mOBODJBM�PCMJHBUJPOT�BT�UIFZ�CFDPNF�EVF��5IF�$PNQBOZ�T�MJRVJEJUZ�JT�NBOBHFE�DFOUSBMMZ�CZ�UIF�5SFBTVSZ�
GVODUJPO��5IF�$PNQBOZ�NBOBHFT�MJRVJEJUZ�SJTL�UISPVHI�SFHVMBS�NPOJUPSJOH�PG�DBTI�BOE�DVSSFODZ�SFRVJSFNFOUT�CZ�QSFQBSJOH�TIPSU�UFSN�BOE�MPOH�UFSN�DBTI�nPX�GPSFDBTUT�BOE�
BMTP�CZ�NBUDIJOH�UIF�NBUVSJUZ�QSPmMFT�PG�mOBODJBM�BTTFUT�BOE�MJBCJMJUJFT�UP�JEFOUJGZ�mOBODJOH�SFRVJSFNFOUT��5IF�mOBODJOH�SFRVJSFNFOUT�BSF�BEESFTTFE�UISPVHI�B�DPNCJOBUJPO�
PG DPNNJUUFE�BOE�EFNBOE�SFWPMWJOH�DSFEJU�GBDJMJUJFT
�mOBODJOHT�JO�QVCMJD�BOE�QSJWBUF�EFCU�NBSLFUT�BOE�FRVJUZ�PGGFSJOHT�CZ�UIF�$PNQBOZ�PS�JUT�$1-1�TVCTJEJBSZ��5IF�$PNQBOZ�
BMTP�MBEEFST�JUT�EFCU�NBUVSJUJFT�UP�BWPJE�MBSHF�SFQBZNFOUT�JO�B�TJOHMF�ZFBS�

5IF�$PNQBOZ�T�DVSSFOU�MJRVJEJUZ�IBT�SF�0Ӑ� 瀃MJRVJEJUZ�SJTBM�EJJ

�
PG 

5�MJRB�D�Z�䨊OQVDDJUSጊURUJOM�"JZ�PGGFZFT�E� 瀃BЕH` ңJO䨀䘀耄怀々〄怅ခA  퀄瀅퀄퀄倄瀄ꀄ〄〄怅䀅퀄퀄 〄쀄怅倅䀀퀀〄䀄JO뀅倅㄰ꀀ〄瀄 䀄怄倀䀄쀄퀄怅�င �怄퀁퀁 〄怀々ꀀ㘀一

�JWJ
PG�MPS�
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Notes to the consolidated þnancial statements

37.	 Segment information, continued:




