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Operational facilities

~6,400 MW

26 facilities

Projects under development

985 MW

7 renewable projects and
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Natural gas is critical to power reliability

(1)





7

Growth strategy
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Dynamic pipeline supports resilient & responsible growth
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Alberta power market

• Market showing strong recovery from impacts of COVID-19
and low oil prices

• Supply has responded to lower demand with other market
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Robustness of Alberta power market

42% higher realized price of
$75/MWh compared to $53 in Q2/20

AB hedged positions 2022 2023 2024



13



14



15

Overview of financial strategy

• Maintain competitive cost of capital
• Ensure access to capital markets through business cycles
•
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Solid track record with 8 th year of stable dividend growth

$1.26
$1.36

$1.46
$1.56

$1.67
$1.79

$1.92
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Capital allocation balance

• Balanced focus between dividend
growth and growth opportunities

• Allocating capital strategically to
develop, commercialize and
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Genesee more competitive after repowering
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Managing Alberta carbon exposure

Low-cost offsets and transition to gas protect and enhance asset value

1) Based on current Alberta TIER regulation and assumes carbon prices follow the announced federal government increases. Excludes offsets created by merchant renewables.

($M)
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EBITDA growth from 7 renewable projects

Average annualized
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H1/21 performance versus 2021 annual targets

90%

93%

Q2/21 YTD Target Q2/21 YTD
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Appendices

•
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Average realized power prices(1) have exceeded spot power prices
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Financial stability and strength
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Cash flow and financing outlook
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Forward-lookinginformation
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