











2020 performance versus annual targets










Financial performance — Q4/20




Financial performance — 2020

$M, except per share amounts 2020 2019 Change

Revenues and other income® $1,937 $1,963 -1%
Adjusted EBITDA®M $955 $1,029 -1%
Basic earnings per share® $0.78  $0.73 7%
Normalized EPS $1.22 $1.34 -9%

Net cash flows from operating activities  $611 $720




2021 operational and financial targets

Facility availability
95% 93% 93%

2020 2020 Target 2021 Target

10




« 7 renewable projects on-budget and on-time with commercial
2021 operations targeted from Q4/21 to Q4/22

growth
targets




Release of our 2020 Integrated Annual Report
Key highlights
» Capital Power’s resilience in the face of COVID-19

pandemic

* Acceleration of our path to a lower carbon future and net
carbon neutrality with Genesee 1&2 repowering and
transition off coal in 2023
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