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Dividend growth guidance to 2021




Re-contracting of near term PPAs

PPA Expiry &
Counterparty

2022 (Tennessee
Valley Authority)
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Positive Alberta power market fundamentals

 Alberta load growth is
temporarily levelling off with
the government imposwTm [(t)2.4(e64(










Capital Power is well-positioned in Alberta
Continuation of energy-only market supports market-driven power prices

« Competitive fixed and variable costs
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Goreway Power Station
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6-month performance versus 2019 annual targets
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Investment opportunity










or prices




Alberta’s coal fleet
Retirements under federal / provincial regulations and conversion to gas







Financial strength
Strong balance sheet and commitment to investment grade credit ratings

Agency Ratings Outlook
S&P BBB- / P-3 Stable
DBRS BBB(low) / Pfd-3 (low) Stable

» Strong liquidity from cash flow from
operations and $1B of committed
credit facilities with 5-year tenor

 Including Goreway acquisition,
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Forward-looking information




Investor Relations




