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Carbon competitivenessregulation�ƒ



Estimated incremental impacts of CCR(1)

The expected uplift from the expiry of the G1/G2 PPA

























Alberta market forecasts
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�ƒIn Dec/14, completed the acquisition of Element Power US for





2016 Disciplined growth targets



Attractive value proposition
�ƒExcellent existing operations

�ƒContinued growth in funds from operations

• Able to increase the annual dividend through 2018 at 7%

�ƒSignificant growth opportunities

• Genesee 4&5 best positioned to be the next large natural
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Alberta market design



Illustrative view of new supply











Non-GAAP financial measures






