





Alberta Climate Leadership Plan

AB government appointed Terry Boston as the coal phase-out facilitator
to oversee the transition away from coal-fired generation by 2030

Facilitator tasked with presenting options that will strive to maintain the
reliability of Alberta’s electricity grid, maintain stability of prices for
consumers, and avoid unnecessarily stranding capital

Facility












AB power market

Alberta market forecasts

1) Power a/r‘s!b‘ew average forecasts of three leading 3rd party consulting firms as of May 2016
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On March 24, Capital Power announced that it has given notice to terminate
the Sundance C PPA under the Change in Law provision of the PPA

Decision to terminate has no impact on Capital Power’s other generation
interest in AB or its views of and long-term commitment to the AB market

While the changes to SGER have made the Sundance PPA uneconomic
from a Buyer’s perspective, having the Balancing Pool take over as the PPA

Buyer has no impact on the reliability and availability of electricity for
Albertans

Between now and 2020, PPA termination expected to have a positive impact















150 MW wind facility next to the existing Halkirk facility
Investment of ~$300M

AESO interconnection application filed

Application for permits and supporting studies underway

Operational and construction cost savings with experience from
Halkirk 1










Continued strong cash flow generation

[ ~42% of 2016 FFO is
discretionary cash flow®
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Q1/16 performance versus annual targets




Attractive value proposition

[Excellent existing operations
fContinued growth in funds from operations







Alberta market design




lllustrative view of new supply




Debt maturity schedule(

$1B

1) As of March 31, 2016, excludes non recourse debt and tax-equity financing.
2) Callable debt, however does not mature until their respective years.





















