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This slide shows our journey on availability of the
CP operated assets since 2012. Now, the saw
tooth is just because of irregular planned outages
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mining methods that have helped improve our
productivity of our equipment and the result is again
you see the coal cost there and how they've

5|Page






Capital Power Investor Day — December 15, 2016

position we have in the province and the value and
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new build signals and higher capacities will begin to
materialize.
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On a broader basis, we do see policy initiatives
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in respect of Exelon has also included an additional
1,000 megawatts of renewable procurement
required in the medium term.

So the foregoing was just a sample of some of the
nearer term opportunities which may arise, and |
should clarify that one of the two imminent projects
that | had mentioned at the beginning would include
one of these near-term wind opportunities. We
continue to work on a number of additional options
which may become viable in the medium to long
term as evidenced by this table with some
additional options. We also continue to look at
other pure greenfield sites to assemble and we do
remain active in the M&A space where the
characteristics of the asset being monetized are
consistent with our investment parameters;
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This chart I've shown in the past. Just to reiterate,
our priorities for capital allocation: number one is to
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expected to produce benefits for us, particularly as
we look forward into 2021.

This just shows the breakdown in more detail. So,
sources of cash in 2017, the $440 million from
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issuance. We felt the timing was right, following the
completion of the private placement, to go into the
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comparison to our midpoint for this year of $320
million.

So, in terms of summarizing what you've heard this
morning, in terms of 2016, our performance has
very good, particularly under an Alberta power price
environment that has not been constructive. We've
resolved the outstanding issues with the Alberta
Government on what we see as a very favourable

18|Page






Capital Power Investor Day — December 15, 2016

B R I /S0, wken you lookdat thé S J (0]
capacity market versus an energy-only market, the
real difference is that the actual revenue that's
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conversion would—I think we said for our units—
and we don’t envision much rebuild in our units, it's
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dollar debt?
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continue to be the same. Some of those plants,
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