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�ƒCapital Power Overview

�ƒSummary of Alberta Climate Leadership Plan
• Carbon price
• Accelerated phase-out of coal; renewables acceleration
• Alberta merchant market design

�ƒFinance Overview
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Alberta Climate Leadership Plan
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Carbon competitiveness regulation
�ƒRequired to comply with Specified Gas Emitters Regulation (SGER) through

to the end of 2017. Levy under Carbon Competitiveness Regulation (CCR)





Carbontax:impactonpoolprice�ƒ Somevariablecostincreasewillbepassedthroughpowerprices





Capital allocation

Dividend
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Growth
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Repayment

Capital
Allocation

(1) Maintain growing dividend backed by
sufficient contracted cash flow base

(2) Fund growth opportunities in the near
term with discretionary cash flow

(3) Active in debt reduction and share buybacks
absent an acquisition or development opportunity.
Amended Normal Course Issuer Bid (NCIB) to
repurchase up to 3 million shares through Apr/16

Finance overview













1) Metrics applicable to Capital Power L.P.
2) Based on S&P’s weighted average ratings methodology.

Credit metrics(1)

Above DBRS financial criteria for current rating



Alberta demand growing modestly in low oil price environment
Alberta demand

�ƒ2015 weather normalized load growth-2.3766 36 li20.24(a)1.2%nd

�ƒ



Alberta market forecasts















�ƒ150 MW wind facility next to the existing Halkirk facility

�ƒ Investment of ~$300M

�ƒAESO interconnection application filed

�ƒ



�ƒ



Beaufort Solar

�ƒ15 MW solar project in North
Carolina began commercial
operations in Dec/15

�ƒ



2016 Corporate priorities









Alberta demand by end use





Alberta market design



Illustrative view of new supply
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1) As of September 30, 2015, excludes non recourse debt and tax-equity financing (CAD $26M for Joffre and USD $54M for Macho Springs).









Non-GAAP financial measures
The Company uses (i) earnings before finance expense, income tax expense,
depreciation and amortization, impairments, foreign exchange gains or losses, and gains
on disposals (adjusted EBITDA), (ii) funds from operations (FFO), (iii) normalized
earnings attributable to common shareholders, and (iv) normalized earnings per share as
financial performance measures.

These terms are not defined financial measures according to GAAP and do not have
standardized meanings prescribed by GAAP and, therefore, are unlikely to be
comparable to similar measures used by other enterprises. These measures should not






