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Forward-looking information
Cautionary statement

Certain information in today’s presentations and in responses to questions contains
forward-looking information. Actual results could differ materially from conclusions,
forecasts or projections in the forward-looking information, and certain material factors or
assumptions were applied in drawing conclusions or making forecasts or projections as
reflected in the forward-looking information.

Please refer to the forward-looking information slides at the end of the presentation and
in our disclosure documents filed with securities regulators on SEDAR, which contain
additional information about the material factors and risks that could cause actual results
to differ materially from the conclusions, forecasts or projections in the forward-looking
information and the material factors or assumptions that were applied in drawing a
conclusion or making a forecast or projection as reflected in the forward-looking
information.

The forward-looking information contained in today’s presentations is provided for the







Delivering on our Strategy



Preserving and growing shareholder value





Capital Power’s value proposition
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Strong financial position10�





Alberta power market upside
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Growth
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� Completion of Shepard in 2015, on time
for COD in Q1/15 and on budget

� Completion of K2 Wind, on time for
COD in mid-2015 and on budget
(adjusted for US$)

� Execution of our construction strategy
on Genesee 4&5





� Pursuit of higher levels of operational excellence

� Strong and growing contracted cash flow base

• Strong financial position and prudent capital allocation

• Supports an increasing dividend profile

� Commercial activities focused on capturing the Alberta power

market upside



Optimizing Operations











Risk mitigation
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Safety and environment
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Coal facilities – Genesee

Output

�



� G1&2 have historically performed very consistently each year

� G3 performance has improved substantially over the past two years

Benchmarking Genesee 1, 2, & 3

Genesee facility is targeting top quartile performance in the 2015
Solomon Study
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Summary

Respected, Reliable & Competitive
Generator



Alberta Power Market







Historical Alberta prices
Daily average power prices

Annual average power prices and AECO



Stability of market design is critical given the
magnitude of investments in new generation







Market balance



Alberta market

Alberta market design expected to continue to provide timely
pricing signals for the addition of new supply



Diverse generation fleet in Alberta
Well positioned to capture value in Alberta’s merchant market









AB commercial portfolio positions
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Strategic fit
�
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Shepard Energy Center
� Plant: 873 MW 2 on 1 combined cycle natural gas power plant

� Location: SE Calgary, AB

� Ownership:



K2 Wind Ontario
� Plant: 270 MW wind farm located near Goderich, ON.
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Project execution status – Genesee 4&5
�









Saskatchewan

� Need for 400 MW of new









U.S. renewable strategy (cont’d)

Target areas in
proximity of states
with high carbon
intensity

� SPP / ERCOT

� Upper Midwest

� SERC

Carbon Intensity
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Element Power US – strategic fit











Growing Cash Flows
Growing Dividends

Finance Overview

Stuart Lee, SVP Finance &
CFO
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Cash flow and financi cm
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Repurchase

Potential



U.S. and Canadian tax positions
U.S. tax position

� Approximately $220M of U.S. net





1) Metrics applicable to Capital Power L.P.
2) Based on S&P’s weighted average ratings methodology.

Credit metrics(1)





1) Source CIBC World Markets. Based on consensus analyst estimates as at Nov 25/14.









2015 Corporate Priorities



2015 Corporate priorities
Priority: Deliver strong operational performance from a young, well-
maintained generation fleet

94% Capacity-weighted plant availability (reflects planned
turnarounds at Genesee 1 & Keephills 3)

$65M Maintenance capital (plant maintenance capital and
sustaining capital expenditures)

$180M to $200M Plant operating and maintenance expenses









Q&A
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