





Capital Power Investor Day — December 4, 2014






Capital Power Investor Day — December 4, 2014



Capital Power Investor Day — December 4, 2014

was the catalyst for us. So this result is—it resulted in

significant reduction in our O&M spend going
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our opportunities of finding ways to spend smarter, it
does provide risk mitigation, huge risk mitigation on

these plants. We have made, in spite of the LTSA's,
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we expect to see in 2015 and, as Brian mentioned, a
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1999; that will expire at the end of 2020. That will
result in a reduction of EBITDA due to that. But, on
the other hand, what will happen is Genesee 1, 2
switches over from being a PPA to merchant
capacity. And when we net—the net effect of those
two, when we look at it, we project an increase in
EBITDA of $150 to $200 million in 2021, as a result
of the expiry of the PPA. So that’s taking the net lift
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supply capacity from Clover Bar for those months,

and those generated strong gains for our trading
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line it's going to have quite a hit—quite an impact on
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put a lot of thought into this project and so when he

talks about the arrangements and all this, this is just
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reinvested in growth projects and other capital

allocations, which I'll speak to in another slide.

So, speaking about capital allocation, as we look at
that free cash flow — again, a lot of the questions we
get asked by investors, how do you really rank that,
how do you prioritize your allocation of capital? And
we stand back and look at our business; we look at
really three different ways of allocating that capital.

And I'd say the first priority is really around dividend
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[PAUSE]

RANDY MAH: And just for the benefit of people
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