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consistent with the general expectations for what

was going to be happening in the North American

power markets. At a high level, our strategy has
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generators recover their costs through revenues
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Specified Gas Emitters Regulation will be updated in

2015 and we expect we’ll see the intensity target
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recently hit a new peak in Alberta. So, 2 days ago

we reached 11,100 megawatts peak demands in the

province. This is a 9% increase over the last 2 years.

So, when we look back in 2011, our peak was

10,200 megawatts and so it’s 900 megawatts of
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and as Brian mentioned – a very young generation
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contribute to our presence in the mid-market part of

the supply curve.

We have the Keephills 3 and Genesee 3

supercritical coal units, which we’ve – as I

mentioned – we’ve built in and led the construction

on in Alberta. We operate the Genesee 3 facility;
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One is on safety. It’s a statistic called TRIF, which

stands for Total Recordable Injury Frequency and is
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The balance of the $291 million dollars in our portion

of the project is expected to be financed through

project-level debt.

Next slide. So, getting to sources and uses of cash,

you’ll note on FFO we’ve provided the mid-range of
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expectations…and, again, 2015 based
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chart… historically if you look at returns to

shareholders in the form of dividends…35% to 40%

is being returned in the form of dividends. The

middle bar, the orange bar, relates to sustaining
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are targets that we’ll certainly be monitoring and
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marketplace. So, just curious, if the market doesn’t
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BRYAN DENEVE: I’d have to get back to you on

that.

ROBERT KWAN
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through 2020 and be able to manage the portfolio

just like we are today.
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with a much higher hedge percentage than we did in
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position today to go back to some of our very original

statements about having that base. Having an

ongoing, growing dividend, and certainly some

significant upside associated with the merchant

market, in particular in Alberta.

ANDREW KUSKE




