


* 5,100 MWs of owned capacity
 Highly-contracted portfolio

 History of dividend growth with 7%
annual growth guidance out to 2021

« Strong pipeline of contracted growth
opportunities

« Committed to investment grade
credit rating
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Stable outlook in Alberta power prices
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1) Forward prices as of March 27, 2019.
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As of date Dec 31, 2018
% sold forwardl 78% 34% 1%
Contracted price® ($/MWh) Mid-$50 Low-$50 Low-$8%

Current average forward pric&s
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Capital Power is well positioned in Alberta

« Competitive fixed and variable costs
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Current projects under construction

Additional 350 MWs of long-term contracted wind facilities to be added by Mar/20
2019 2020 2021

e ——————
Whitla Wind
(Alberta)
« 201.6 MW (Phase 1)
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AFF®-2growth and conservative payout supports dividend growth
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Financial targets

Adjusted funds from operations ()
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Discretionary cash flow supports dividend growth targét
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Summary of assets
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Summary of assets
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Forward-looking information

Forward-looking information or statements included in this presentation are provided to
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Randy Mah

Director, Investor Relations
(780) 392-5305
rmah@capitalpower.com

10423 101 Street NW
11t Floor



