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Significant events  

Whitla Wind  

In December 2017, the first phase of the Whitla Wind project was awarded a 20-year contract by the 
Alberta Electric System Operator (AESO) in the first round of its Renewable Energy Program. The total 
Whitla Wind  project 
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Preferred share offering  

On August 9, 2017, the Company issued 6 million Cumulative M. 276.05 693.1 Tm
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Adjusted EBITDA  
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Adjusted funds from operations  
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Normalized earnings attributable to common shareholders and normalized earnings per share
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1 Includes impacts of the interest rate non
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CAPITAL POWER CORPORATION  
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FORWARD-LOOKING INFORMATION 
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Power at the time of the increase. 

See Liquidity and Capital Resources for discussion of future cash requirements and expected sources of funding. It is 
expected that, outside of new growth opportunities, no additional common share equity will be required in 2018. 

Performance measure targets for 201 8 

Performance measure  2018 target  

Operational excellence    
Facility availability average 
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Normalized earnings per share reflects the period-over-
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SIGNIFICANT EVENTS 

Whitla Wind  

In December 2017, Whitla Wind was awarded a 20-year contract by the Alberta Electric System Operator (AESO) in 
the first round of its Renewable Energy 
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FACILITIES AND PORTF OLIO OPTIMIZATION OPERATIONS 

   Capacity (MW)    

Facility category 
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1 During the fourth quarter of 2016, management determined, based on a review of the nature of future cash flows, that its 
Alberta assets should be combined as one cash generating unit (CGU) for impairment testing purposes (see Use of Judgments 
and Estimates). Since the cash flows of Genesee 1 and 2 will remain contracted through 2020, management will continue to 
present facility results based on the Alberta Commercial and Alberta Contracted groupings through 2020.  
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gain consisted primarily of the gain incurred on the revaluation of U.S. dollar denominated debt not economically 
hedged
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(unaudited, $ 
millions) 

As at December  

Increase 
(decrease)  

Acquisitions 
through 

business 
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�&�D�S�L�W�D�O���3�R�Z�H�U�¶�V��
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Performance of  assets of joint arrangements risk  

�6�R�P�H���R�I���&�D�S�L�W�D�O���3�R�Z�H�U�¶�V���D�V�V�H�W�V���D�U�H���R�S�H�U�D�W�H�G���W�K�U�R�X�J�K���M�R�L�Q�W���D�U�U�D�Q�J�H�P�H�Q�W�V���X�Q�G�H�U���Z�K�L�F�K���&�D�S�L�W�D�O���3�R�Z�H�U���L�V���Q�R�W���W�K�H��
operator of the associated assets. There is a risk that the assets will not be operated in accordance with Capital 
�3�R�Z�H�U�¶�V���H�[�S�H�F�W�D�W�L�R�Q�V���R�U���U�H�T�X�L�U�H�P�H�Q�W�V���Z�K�L�F�K���F�R�X�O�G���U�H�V�X�O�W���L�Q���I�L�Q�D�Q�F�L�D�O���O�R�V�V���W�R���W�K�H���&�R�P�S�D�Q�\�����:�K�L�O�H���F�R�Q�W�U�D�F�W�X�D�O��
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communication and follow-up. 

Finance risk  

Capital Power's ability to fund current and future capital requirements, along with its working capital needs is 
dependent upon access to financial markets. Uncertainty and volatility in the Canadian and U.S. financial markets 



Capital Power 
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On December 6, 2017, the Government of Alberta published the Carbon Competitiveness Incentive Regulation 
(CCIR), which will replace the Specified Gas Emitters Regulation (SGER) beginning on January 1, 2018.  Under this 
new regulation, output based emission 
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Judgment  Management applies judgment 
to evaluate  
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currency interest rate swap was hedging no longer existed. As a result, the Company de-designated the cross-
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(%) Three months ended  

Facility availability  
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Financial results  
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Financial highlights  
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Company also reversed a previous write-down of deferred tax assets related to the tax benefit associated with the 
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SHARE AND PARTNERSHI P UNIT INFORMATION 

Quarterly common share trading information  
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Consolidated Statements of Comprehensive Income  









CAPITAL POWER CORPORATION                 
Consolidated Statements of Changes in Equity 
(In millions of Canadian dollars) 
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Notes to the Consolidated Financial Statements 
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CAPITAL POWER CORPORATION  
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