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balance sheet and our financing capabilities in
the medium term.

Turning to Slide 8, I’ll review our third quarter
financial performance. Overall, financial
performance in the third quarter was modestly
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BRIAN VAASJO: Yes, certainly we’re
monitoring that very closely. It’s a little bit
uncertain at this point in time the scope and
the magnitude of the implementation that
would occur, and certainly there is avenues for
actual regulatory or structural exemptions, for
example would think that the oil sands and the
cap associated with it may potentially create an
exemption for that industry. Again, expect
those to happen throughout, and it may well be
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remind us what your target balance sheet
ratios are and perhaps dovetail a comment on
how you’re thinking about your NCIB now that
you’ve locked in a billion dollars or so of
liquidity.
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So, the government is going to come out with
something based on his report. Do you see




