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Non-GAAP Financial Measures

The Company uses (i) adjusted EBITDA, (ii) funds from operations, (iii) normalized earnings attributable
to common shareholders, and (iv) normalized earnings per share as financial performance measures.
These terms are not defined financial measures according to GAAP and do not have standardized
meanings prescribed by GAAP, and, therefore, are unlikely to be comparable to similar measures used
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FORWARD-LOOKING INFORMATION

Forward-looking information or statements included in this MD&A are provided to inform the Company’s shareholders
and potential investors about management’s assessment of Capital Power’s future plans and operations. This
information may not be appropriate for other purposes. The forward-looking information in this MD&A is generally
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PERFORMANCE OVERVIEW
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Adjusted EBITDA
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FINANCIAL HIGHLIGHTS

(unaudited, $ millions, except per share amounts) Three months ended
September 30

Nine months ended
September 30

2016 2015 2016 2015
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corporate purposes.

K2 Wind Partnership

On August 9, 2016, a consortium composed of Axium Infrastructure, Alberta Teachers’ Retirement Fund Board, and
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CONSOLIDATED NET INCOME AND RESULTS OF OPERATIONS
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Financial highlights

(unaudited, $ millions except per
share amounts)
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Generating plants contributed higher adjusted EBITDA for the fourth quarter with higher generation across the fleet,
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Three months ended
September 30,

Nine months ended
September 30,

2016 2015 2016 2015
Net income $ 64 $ 50 $ 76 $ 52









CAPITAL POWER CORPORATION
Condensed Interim Consolidated Statements of Cash Flows
(Unaudited, in millions of Canadian dollars)
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Notes to the Condensed Interim Consolidated Financial Statements
September 30, 2016 and 2015
(Unaudited, tabular amounts in millions of Canadian dollars, except share and per share amounts)

Capital Power Corporation Consolidated Financial Statements 49

1. Reporting entity:

Capital Power Corporation (the Company or Capital Power) builds, owns and operates power plants and manages
its related electricity and natural gas portfolios by undertaking trading and marketing activities.

The registered and head office of the Company is located at 10423 101 Street, Edmonton, Alberta, Canada, T5H
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