























$M, except per share amounts Q4/14 Q4/13 Change
Revenues $432 $327 32%

Adjusted EBITDA (before mark-to-market)® $104 $102 2%










Financial outlook

Due to a significant decline in global oil prices that is expected to
















Forward-looking information or statements included in this presentation and in responses to questions on the analyst conference call are provided to inform the
Company’s shareholders and potential investors about management’s assessment of Capital Power’s future plans and operations. This information may not be
appropriate for other purposes. The forward-looking information in this presentation is generally identified by words such as will, anticipate, believe, plan, intend,
target, and expect or similar words that suggest future outcomes.

Material forward-looking information includes expectations regarding:

« future revenues, expenses, earnings and funds from operations,

« the future pricing of electricity and market fundamentals in existing and target markets,

< the Company’s future cash requirements, capital expenditures, and dividends and distributions,
e the Company’s sources of funding,




Randy Mah
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