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Non-GAAP Financial Measures

The Company uses (i) adjusted EBITDA, (ii) funds from operations, (iii) normalized earnings attributable
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Forward-looking Information
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Non-GAAP Financial Measures

The Company uses (i) earnings before finance expense, income tax expense, depreciation and amortization,
impairments, foreign exchange gains or losses, and gains on disposals (adjusted EBITDA), (ii) funds from operations,
(iii) normalized earnings attributable to common shareholders, and (iv) normalized earnings per share as financial
performance measures.

These terms are not defined financial measures according to GAAP and do not have standardized meanings
prescribed by GAAP and are, therefore, unlikely to be comparable to similar measures used by other enterprises.
These measures should not be considered alternatives to net income, net income attributable to shareholders of the
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Results by Plant Category and Other

Three months ended September 30

2014 2013 2014 2013 2014 2013 2014 2013
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Nine months ended September 30

2014 2013 2014 2013 2014 2013 2014 2013
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Contractual Obligations and Contingent Liabilities

There were no changes to the Company’s purchase obligations and commitments since December 31, 2013 that
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Accounting Changes

Effective January 1, 2014
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Financial Instruments



Capital Power Corporation Management’s Discussion and Analysis Q3-2014 29



Capital Power Corporation Management’s Discussion and Analysis Q3-2014 30

Disclosure Controls and Procedures and Internal Control over Financial Reporting

There were no significant changes in the Company’s disclosure controls and procedures and internal controls over
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In the second quarter of 2013, Alberta commercial plants had strong results as power prices were driven higher when
the Alberta market experienced several planned and unplanned outages. These positive results were partly offset by
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CAPITAL POWER CORPORATION
Notes to the Condensed Interim Consolidated Financial Statements

September 30, 2014 and 2013

(Unaudited, tabular amounts in millions of Canadian dollars, except share and per share amounts)
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7. Derivative financial instruments and hedge accounting, continued:
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