






Corporate updates
Shepard construction update

� Construction of the 800 MW natural gas combined cycle
facility is 99% completed

� Commissioning is ongoing with steam blowing of main





� Q3/14 generation below expectations due to lower



AB power market in Q3/14
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$M, except per share amounts Q3/14 Q3/13 Change

Revenues $248 $380 (35%)

Adjusted EBITDA (before mark-to-market)(1) $86 $150 (43%)







2014 Corporate priorities





QUESTIONS?



Forward-looking information or statements included in this presentation and in responses to questions on the analyst conference call are
provided to inform the Company’s shareholders and potential investors about management’s assessment of Capital Power’s future plans and
operations. This information may not be appropriate for other purposes. The forward-looking information in this presentation is generally identified




