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Significant Events 

$200 million offering of 4.50% Cumulative Rate Reset Preference Shares 

On March 14, 2013, Capital Power Corporation issued 8 million Cumulative Rate Reset Preference 
Shares, Series 5 (Series 5 Shares) at $25 per share for aggregate gross proceeds of $200 million on a 

http://www.capitalpower.com/
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Non-GAAP Financial Measures 

The Company 
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Managementôs Discussion and Analysis 

This management’s discussion and analysis (MD&
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The Business and Corporate Structure 

Capital Power is a growth-oriented North American independent power producer headquartered in Edmonton, 
Alberta. The Company develops, acquires, operates and optimizes power generation from a variety of energy 
sources. Capital Power owns more than 3,600 megawatts (MW) of power generation capacity at 16 facilities across 
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Performance Overview 

The Company measures its performance in relation to its corporate strategy through financial and non-financial 
targets that are approved by the Board of Directors. The measurement categories include corporate measures and 
core measures. The corporate measures are company-wide and include funds from operations and safety. The core 
measures are specific to certain groups of the Company and include plant operating margin and other operations 
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(unaudited, $millions) 
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Funds from operations 

Capital Power uses funds from operations as a measure of the Company’s ability to generate cash from its current 
operating activities to fund capital expenditures, debt repayments, dividends to the Company’s shareholders and 
distributions to non-controllin
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Cash flow per share 

Cash flow per share is calculated using the weighted average common shares of Capital Power Corporation and 
exchangeable common limited partnership units of CPLP that were outstanding during the period. The CPLP 
exchangeable common limited partnership units are exchangeable for common shares of Capital Power Corporation 
on a one-for-one basis.  

(unaudited) 
Three months ended 

June 30 
Six months ended 

June 30 

 2013 
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Significant Events 

$200 million offering of 4.50% Cumulative Rate Reset Preference Shares 

On March 14, 2013, Capital Power Corporation issued 8 million Cumulative Rate Reset Preference Shares, Series 5 
(Series 5 Shares) at $25 per share for aggregate gross proceeds of $200 million on a bought deal basis with a 
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Consolidated Other Expenses and Non-controlling Interests 
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Financial Position 
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Financing activities 

The cash flows from financing activities during the six months ended June 30, 2013 primarily reflected the $200 
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Contractual Obligations and Contingent Liabilities 
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Risks and Risk Management 
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Accounting Changes 

Effective January 1, 2013 

The Company adopted a number of new accounting standards, together with the consequential amendments to other 
International Financial Reporting Standards (IFRS). These standards, along with the impacts of the changes to the 
Company’s financial statements, are as follows: 

International Accounting Standard (IAS) 1 
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Risk management and hedging activities 
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Level 3 financial assets and liabilities 
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Summary of Quarterly Results 
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Financial results 

(unaudited, $ millions) 
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Factors impacting results for the previous quarters 
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CAPITAL POWER CORPORATION    
Condensed Interim Consolidated Statements of Income (Loss) 
(Unaudited, in millions of Canadian dollars, except per share amounts) 

 

See accompanying notes to the condensed interim consolidated financial statements 
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 Three months ended June 30, Six months ended June 30, 

   2013   2012   2013  2012  
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CAPITAL POWER CORPORATION     
Condensed Interim Consolidated Statements of Changes in Equity  
(Unaudited, in millions of Canadian dollars) 
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Condensed Interim Consolidated Statements of Changes in Equity





CAPITAL POWER CORPORATION      
Notes to the Condensed Interim Consolidated Financial Statements 

June 30, 2013 and 2012 

(Unaudited, tabular amounts in millions of Canadian dollars, except share and per share amounts) 
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1. Reporting entity: 

Capital Power Corporation (the Company or Capital Power) builds, owns and operates power plants and 



CAPITAL POWER CORPORATION      
Notes to the Condensed Interim Consolidated Financial Statements 

June 30, 2013 and 2012 

(Unaudited, tabular amounts in millions of Canadian dollars, except share and per share amounts) 
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3. Changes in accounting policies, continued: 

The Company also adopted the following standards effective January 1, 2013 that did not have a significant 

impact on the Company’s financial statements and note disclosures thereto: 

x IFRS 10 – Consolidated Financial Statements 
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CAPITAL POWER CORPORATION      
Notes to the Condensed Interim Consolidated Financial Statements 

June 30, 2013 and 2012 

(Unaudited, tabular amounts in millions ofts i
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CAPITAL POWER CORPORATION      
Notes to the Condensed Interim Consolidated Financial Statements 

June 30, 2013 and 2012 

(
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Notes to the Condensed Interim Consolidated Financial Statements 

June 30, 2013 and 2012 

(Unaudited, tabular amounts in millions of Canadian dollars, except share and per share amounts) 
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8. Financial instruments, continued: 

Offsetting of financial assets and liabilities, continued 
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Notes to the Condensed Interim 


