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Organizational focus and streamlining
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Focus on contracted margins
 Sale of the US North East assets improves the Contracted operating margin
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Genesee 4 & 5



Financial strength and access to capital
Strong balance sheet(1)
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Development projects - capex
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AB commercial portfolio positions
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Financial outlook
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Corporate priorities
Operational targets



Corporate priorities (cont’d)
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Development and construction targets



Corporate priorities (cont’d)
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Expect full year 2013 financial results to exceed our annual guidance of
$1.20 to $1.40 for NEPS and $3.80 to $4.20 for cash flow per share

Financial targets
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Alberta power market
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 Alberta (AB) has a competitive wholesale energy and ancillary services
market operated by the Alberta Electric System Operator (AESO); market has



Alberta generation and load mix
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 Residential 66% on RRO
 Commercial 50% on RRO
 Farm 74% on RRO











Alberta power market summary
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The Company uses (i) earnings before finance expense, income tax expense,



Forward-looking information or statements included in this presentation are provided to inform the Company’s shareholders and potential
investors about management’s assessment of Capital Power’s future plans and operations. This information may not be appropriate for other
purposes. The forward-looking information in this presentation is generally identified by words such as “will”, “anticipate”, “believe”, “plan”,
“intend”, “target”, and “expect” or similar words that suggest future outcomes.

Material forward-looking information in this presentation includes information with respect to: (i) expectations related to future earnings and funds
from operations, (ii) expectations regarding the future pricing of electricity and market fundamentals in existing and target markets, (iii)
expectations regarding fuel supply and pricing, (iv) expectations related to the Company’s future cash requirements including interest and
principal repayments, capital expenditures and dividends, (v) expectations for the Company’s sources of funding, adequacy and availability of



Investor Relations Contact
Randy Mah
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(780) 392-5305

rmah@capitalpower.com
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