


Certain information in this presentation and in responses to questions contains











Bridgeport heat rate option
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Overview

�ƒBridgeport hedge is a heat rate option product that was structured to closely
resemble the plant’s operating characteristics

�ƒHeat rate option was in place when Bridgeport was acquired in 2011

�ƒ“Basis risk” existed because there is a mis-match between the exposure
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AB commercial portfolio positions
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�ƒAlberta portfolio hedged positions for AB baseload plants and Sundance PPA
(% sold forward)

�ƒSensitivity analysis to +/- $1/MWh change in Alberta power prices
•
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Corporate priorities (cont’d)
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Development and construction targets
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Corporate priorities (cont’d)

2012 Target 2012 Actual 2013 Target

(based on $74/MWh
AB power price)

($64/MWh actual AB
power price)

(based on $58/MWh
AB power price)

Normalized EPS $1.50 - $1.70 $1.29 $1.20 - $1.40

Funds from operations $380 - $420M $381M $385 - $415M
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QUESTIONS?



Forward-looking information or statements included in this presentation are provided to inform the Company’s shareholders and potential
investors about management’s assessment of Capital Power’s future plans and operations. This information may not be appropriate for other




