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Corporate strengths
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Large, high quality generation portfolio

30.3% LP Interest (3)Directly Owned
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Financial performance

$0.64$0.33$0.60Earnings per share

$93$71$112Funds from operations(2)

$49

$0.18

$7

$120

$182

$497

Q4/09

$70$87
Funds from operations excluding non-
controlling interests in CPILP(2)

$0.42$0.55Earnings per share (normalized)(2)

$14$13Net income

$140$161Operating margin(1,2)

$189$210Gross margin(1,2)

$511$499Revenues

Q3/09Q1/10($M, except earnings per share)
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Hedging Alberta spot power price exposure

AB Commercial – Base load
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Alberta power prices
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Investment highlights summary
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Non-GAAP financial measures (cont’d)

Normalized net income and normalized earnings per share




