





Overview of Capital Power

A Our vision: one of North America's most
respected, reliable and competitive power
generators

A Provide investors with the opp-0.0ty tost
generisi businesser
flowss

A



Large, High Quality




A Q2/09 results reflect weak power prices in the Alberta market

« Function of low natural gas prices and strong availability of power
generation units in the province

* Average power prices in H1-09 down 48% year-over-year

Source: National Bank Financial report (Sep 11/09)
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Hedging Alberta Spot Power Price Exposure

Alberta Commercial Portfolio
A Consists of 6 facilities and generates 40% to 50% of adjusted
EBITDA®M

A Sensitivity analysis to +/- $1/MWh change in Alberta power prices:












Questions?









