


Highlights of Capital Power’s operational and financial performance included:

Operational and Financial Highlights® Three months Six months
(unaudited) ended ended
(millions of dollars except per share and operational Dec 31, 2009 Dec 31, 2009
amounts)

Electricity generation (GWh) 3,481 7,015







A replay of the conference call will be available following the call at: (416) 695-5800 or (800) 408-
3053 (toll-free) and entering pass code 7386730. The replay will be available until 11:59 p.m. (ET)
on March 17, 2010.

Forward-looking Information

Certain information in this news release is forward-looking within the meaning of Canadian
securities laws as it relates to anticipated financial performance, events or strategies. When used
in this context, words such as will, anticipate, believe, plan, intend, target, and expect or similar
words suggest future outcomes.









Corporate Strategy
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keeping with CPILP’s target long-term payout ratio.

CPILP also announced the launch of a distribution plan (the Plan) that provides eligible unitholders w
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Other portfolio activities
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Funds from operations and funds from operations exc
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Balance Sheet
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(unaudited)
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Energy Supply Risk
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CPILP’s five Ontario plants (namely, Nipigon, Kapuskasing, North Bay, Calstock and Tunis) also generate
electricity in part from the use of waste heat gases from adjoining natural gas compressor stations. Supply of
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Canadian Federal Government - Greenhouse Gas Regula
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credits through the Province of Alberta’s Climate Change Emission Management Fund, resulted in a savings
to Capital Power of approximately $5 million in 2009.

Alberta - Air Emission Regulations
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Initiatives
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Capital Power may be required to replace the electricity that was not delivered to it at market rates
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CPLP, any subsidiary or CPILP in the event of the bankruptcy or insolvency of the subsidiary would be
subordinate to the rights of creditors of CPLP, its subsidiaries and CPILP and claimants preferred by statute.
CPLP’s credit facilities prohibit CPLP from making distributions if an event of default has occurred and is
continuing or would reasonably be expected to result from the distribution. Under CPILP’s revolving credit
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The more significant impacts of IFRS on the Company are expected to be:

e Property, plant and equipment (PP&E) will be primarily impacted by IAS 16 — Property, Plant and
Equipment and IAS 23 — Borrowing Costs. Unlike Cana
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financial instruments. The classification of the Company’s fair value measures and accompanying
disclosures are included in Note 21 of the consolidated financial statements.

Critical Accounting Estimates and Policies
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value exemption for non-financial derivatives that are entered into and continue to be held for the purpose of
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(unaudited) Three months ended
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Results by Plant Category

Three months ended
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Management's responsibility for financial reporting

The preparation and presentation of the accompanying consolidated financial statements of Capital Power
Corporation are the responsibility of management and the consolidated financial statements have been
approved by the Board of Directors. In management's opinion, the consolidated financial statements have been
prepared within reasonable limits of materiality in accordance with Canadian generally accepted accounting
principles. The preparation of financial statements necessarily requires judgment and estimation when events
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CAPITAL POWER CORPORATION

Consolidated Statement of Comprehensive Income
(In millions of dollars)

Six months ended
December 31,
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CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
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CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements



CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
(Tabular amounts in millions of dollars)

3. Acquisition of assets and initial public offerin g:
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Notes to Consolidated Financial Statements
























CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009






CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009



CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
(Tabular amounts in millions of dollars)
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Notes to Consolidated Financial Statements
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CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
(Tabular amounts in millions of dollars)
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CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
(Tabular amounts in millions of dollars)

22. Risk management, continued:

Liquidity risk
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CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
(Tabular amounts in millions of dollars)
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CAPITAL POWER CORPORATION

Notes to Consolidated Financial Statements
December 31, 2009
(Tabular amounts in millions of dollars)

28. Commitments and contingencies, continued:
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