





Q3/09 Highlights

A Solim2marterly6 rsults in-line with expectationts






Alberta Power Prices

Western region
Western region power (Mid-C) ($/MWh)
Alberta natural gas (AECO) ($/Gj)

d-C)

$23.00

$21.94$/M\8R3.00

$35.67
$2.81

$26.72
$3.38






Construction Projects

A Keephills 3
« Total project cost increased a5.8% to $1.91B
« CPX 50% portion = $955M
« Cost increase related to additional labour for construction of the






Calculation of Normalized Earnings

Q3/09 Net Income $14 million

Fair value changes in CPLP $16 million

Fair value changes in EPLP $13 million

EPLP tax adjustment $10 million

Canadian tax rate 29%

CPC interest in CPLP 27.8%

CPC interest in EPLP 8.5% (27.8% x 30.6%)

Net fair value change in CPC from CPLP:  $16 x 27.8% x 71% = $3.16
Net fair value change in CPC from EPLP:  $13 x 8.5% x 71% = $0.78
EPLP tax adjustment: $10 x 8.5% = $0.85

“Normalized Income” = $14 - $3.16 - $0.78 - $0.85 = $9.21M
($0.42 per share based on 21.75M common shares outstanding)
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